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Many WI Markets Back to Pre-Pandemic Employment Levels
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Annual Sales Volume History by Market
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Wisconsin Monthly High-Propensity Business Applications
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Wisconsin Annual High-Propensity Business Applications
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Year-to-Date Sales Volume by Market
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Fed Rate Hikes Impacting Capital Markets
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Under Construction Activity by Market
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Green Bay Multifamily Fundamentals: Base Case Forecast
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Appleton Multifamily Fundamentals: Base Case Forecast
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Oshkosh-Neenah Multifamily Fundamentals: Base Case Forecast
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Multifamily Vacancy Rate: Base Case Forecast
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Multifamily Vacancy Rate by Property Class
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Multifamily Market Rent Growth: Baseline Forecast
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Multifamily Sales Volume by Market

Sales Volume
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Multifamily Sales Volume vs. Prior 3-Year Average
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Multifamily Deal Volume - 4 Quarter Trailing Average
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Quarterly Office Leasing Volume by Market
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Office Leasing Volume vs. Prior 3-Year Average
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Green Bay Office Fundamentals: Base Case Forecast

600K 15%
500K Forecast 149%
c —_—
é 400K / 13%
© 300K 12%
8 = 200K 1%
= O
2L 100K 10% &
2 =
- CSU 0K 1l S e m = mm.m.m-m 9% %
oo >
8 Y (100K) 8%
@)
§ (200K) 7%
@  (300K) 6%
Z
(400K) 5%
(500K) A%,
rLQQ% rLQQg rLQ'\Q rLQ'\'\ rLQ'\rL rLQ'\rb @Q\b‘ 10\6 @0\6 @0\1 rLQ'\% rLQ'\Q’ rLQr)’Q rLQrL'\ rLQQ:L rLQ(L(b qpq’b‘ (LQ(L%
Year
Net Absorption mmNet Deliveries ==Vacancy —US Vacancy

O:: CoStar-



Appleton Office Fundamentals: Base Case Forecast
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Oshkosh-Neenah Office Fundamentals: Base Case Forecast
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Office Vacancy Rate: Base Case Forecast
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Available Office Space on the Market
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Office Availability Rate
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Office Availability Rate by Property Class
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Office Market Rent Growth: Baseline Forecast
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Office Sales Volume by Market

Sales Volume
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Office Sales Volume vs. Prior 3-Year Average
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Office Deal Volume - 4 Quarter Trailing Average
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Industrial Under Construction Activity by Market

Under Construction in Units
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Quarterly Industrial Leasing Volume by Market

Leasing Volume in SF
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Industrial Leasing Volume vs. Prior 3-Year Average
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Green Bay Industrial Fundamentals: Base Case Forecast
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Appleton Industrial Fundamentals: Base Case Forecast
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Oshkosh-Neenah Industrial Fundamentals: Base Case Forecast
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Industrial Vacancy Rate: Base Case Forecast
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Available Industrial Space on the Market
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Industrial Availability Rate
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Industrial Availability Rate by Property Class
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Industrial Market Rent Growth: Baseline Forecast
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Industrial Sales Volume by Market

Sales Volume
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Industrial Sales Volume vs. Prior 3-Year Average
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Industrial Deal Volume - 4 Quarter Trailing Average
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Quarterly Retall Leasing Volume by Market
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Retail Leasing Volume vs. Prior 3-Year Average
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Green Bay Retail Fundamentals: Base Case Forecast
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Appleton Retail Fundamentals: Base Case Forecast
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Oshkosh Retail Fundamentals: Base Case Forecast
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Retail Vacancy Rate: Base Case Forecast
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Available Retail Space on the Market

Available SF

2.5M

2.0M

1.5M

1.0M

0.5M

0.0M

08

09

10

11 12

m Green Bay

13

14 15

= Appleton

16

17 18 19

m Oshkosh-Neenah

20

21

22

':: CoStar-



Retail Availability Rate
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Retall Market Rent Growth: Baseline Forecast

Market Rent Growth (YoY)
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Retail Sales Volume by Market
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Retaill Sales Volume vs. Prior 3-Year Average
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Retail Deal Volume - 4 Quarter Trailing Average
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Consumer Spending and Saving

FREQWJ — Real Personal Consumption Expenditures
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