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bŜǿ bƻǊǘƘΩǎ wŜǎŜŀǊŎƘ !ǇǇǊƻŀŎƘ

ÅPick a sample of publications for review 

ÅDe-construct metrics for insight

ÅDemonstrate comparables

ÅNew North-regional metrics

ÅLessons Learned

ÅCharacteristics that matter



Chief Executive magazine
ά/9hǎ {ŜƭŜŎǘ .ŜǎǘΣ ²ƻǊǎǘ {ǘŀǘŜǎ ŦƻǊ Wƻō DǊƻǿǘƘ ŀƴŘ .ǳǎƛƴŜǎǎέ 

ÅCEOs selected: 
ï3 best states for doing business overall

ï3 worse states for doing business overall

ÅCEOs asked to rate each of these 6 states 
along 3 key criteria: 
ïTaxation and regulation

ïWorkforce quality

ïLiving environment

ÅWisconsin ranked 43rd -2009

Retrieved from January/February 2009 issue of Chief Executivemagazine



Chief Executive magazine
ά/9hǎ {ŜƭŜŎǘ .ŜǎǘΣ ²ƻǊǎǘ {ǘŀǘŜǎ ŦƻǊ Wƻō DǊƻǿǘƘ ŀƴŘ .ǳǎƛƴŜǎǎέ 

ÅWisconsin ranks by various categories
ïCost of Business 36

ïTechnology & Innovation 22

ïTransportation 13

ïBusiness Friendliness 28

ïWorkforce 47

ïEconomy 36

ïEducation 9

ïQuality of Life 25

ïAccess to Capital 27

Tax rates

Tax incentives

Perceived attitude of 
ƎƻǾΩǘto business

Degree of business 
regulations

Wage rates

Tax rates

Real estate costs

Existing pool of skilled 
employees who have specialized 
experience/education

Work ethic of employees

Absence of unions

% of population with 
higher education



Forbes
άǘƘŜ ōŜǎǘ ǎǘŀǘŜǎ ŦƻǊ ōǳǎƛƴŜǎǎέ

Year

Overall 

rank

2006 

rank State

(1) 

Business 

Costs 

(2) 

Labor 

Rank

(3) 

Regulatory 

Environment

(4) 

Economic 

Climate

(5) Growth 

Prospects

(6) 

Quality 

of Life Population

Gross 

State 

Product 

($bil)

Five-

Year 

Change 

(%)

2006 39 WI 27 30 42 39 38 6 (not given)

2007 44 39 WI 34 38 44 38 33 8 5,563,380 209 3.3

2008 43 44 WI 37 37 37 26 46 16 5,612,800 200 2.1

2009 48 43 WI 35 36 37 41 45 11 5,638,700 198 1.5

Retrieved 1/27/10 from http://www.forbes.com

Business Costs 
weighted most 

heavily (smaller is better)

= getting worse

http://www.forbes.com/


Milken Institute
Cost of Doing Business 2007 Index

Year Rank State Wage Cost Index (1)
Tax Burden 
Index (2)

Electricity 
Cost Index (3)

Industrial 
Rent Cost 
Index (4)

Office Rent 
Index (5)

Cost of Doing 
Business 

Index

2005 21 Wisconsin 88.2 115.3 89.1 100.4 96.6 95.1

2006 23 Wisconsin 86.7 115.2 92 100.4 96.6 95.1

2007 23 Wisconsin 86.2 110 93.9 120.6 102.7 96.4

Year Rank State
Wage Cost (1) 

Wage & Salary / 
Employee

Tax Burden (2) 
Tax / Personal 

Income

Electricity 
Cost (3) 

Cents per 
Kilowatt hour

Industrial 
Rent Costs (4) 

Cost per 
Square Foot

Office Rent 
Costs (5) 
Cost per 

Square Foot

Cost of Doing 
Business 

Index

2005 21 Wisconsin 32779 (2003) 70.7 (2004) 5.84 (2003) 4.8 (2005) 18.4 (2005) 95.4

2006 23 Wisconsin 34,818 73.1 6.3 4.8 18.4 95.1

2007 23 Wisconsin 36, 105 71.5 6.9 5.9 20.6 96.4

From http://www.milkeninstitute.org/

Ranking 30 19 21 10 17 23

(larger is better)

= getting better

http://www.milkeninstitute.org/


Apples to Apples, and example
the impact of big Metros on state data

ÅExample: comparing Wisconsin to other Great 
Lakes states without their largest MSA

VS.



Avg. Earnings with MSA Avg. Earnings without MSA

$ Rank $ Rank

Wisconsin 38,964 6 Wisconsin 35,304 3

Illinois 48,094 1 Illinois 34,755 5

Indiana 39,689 5 Indiana 33,974 6

Iowa 35,955 7 Iowa 33,875 7

Ohio 40,720 4 Ohio 36,794 2

Michigan 46,472 2 Michigan 37,617 1

Minnesota 43,213 3 Minnesota 34,792 4

Retrieved in 2007 from the Bureau of Labor Statistics and the Bureau of Economic Analysis



Per Capital Personal Income with MSA Per Capita Personal Income without MSA

$ Rank $ Rank

Wisconsin 33,565 3 Wisconsin 32,594 1

Illinois 36,120 2 Illinois 29,792 7

Indiana 31,276 7 Indiana 30,379 5

Iowa 32,315 6 Iowa 31,862 3

Ohio 32,478 5 Ohio 32,495 2

Michigan 33,116 4 Michigan 30,114 6

Minnesota 37,373 1 Minnesota 30,771 4

Retrieved in 2007 from the Bureau of Labor Statistics and the Bureau of Economic Analysis


